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I. Organization Information:

1. Name of the issuer: Petrovietnam Marine Shipyard Joint Stock Company
2. Trading name: Petrovietnam Marine Shipyard Joint Stock Company

3. Stock code: PVY

4. Head office: No. 65A2, 30/4 Street, Rach Dua Ward, Ho Chi Minh City
5

6

Telephone: 0254. 3545678 Fax: 0254.3512121
Enterprise Registration Certificate No.: 3500806844, 12th amendment dated
October 07, 2025

II. Content:
Petrovietnam Marine Shipyard Joint Stock Company hereby provides the following
explanation regarding the change of more than 10% in profit after corporate income tax

for the first six months of 2026 compared with the same period of the previous year:

Change vs.
No. Description 2026 2025 the same
period
| | Profitafier corporate | 3 535 16 006) | (2,380,850,849) 48.36%
income tax

IT1. Explanation:

The Company's profit after corporate income tax for the first six months of 2026
recorded an increase in loss of VND 1,151,265,157 compared with the same period of

the previous year, mainly due to the following reasons:

- Gross profit from sales of goods and rendering of services increased by VND
1,703,409,469, although net revenue from sales of goods and rendering of services
decreased by VND 266,200,136,741, or 34.32%, compared with the same period of the

previous year. This was mainly attributable to an improvement in the gross profit
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margin, as revenue from the Company's higher-mar gm service business accounted for
a larger pxopomon of total revenue than in the same penod of the previous year.
- Financial income increased by VND 294,944,299, or 6.25%, compared with thé
~ same period of the previous year, mainly due to higher interest income from bank
deposits. However, both realized foreign exchange gains and unrealized foreign
exchange gains arising from period-end revaluation declined, resulting in only a modest
increase in financial income.

- General and administrative expenses increased by VND 6,828,714,611, or
126.48%, compared with the same period of the previous year. The increase was mainly
attributable to the fact that the Company had fewer projects under implementation
during the first six months of 2026, resulting in a larger portion of indirect personnel
costs being recognized as general and administrative expenses rather than allocated to
projects.

- Other profit increased by VND 955,912,244 compared with the same period of
the previous year, mainly due to a decrease in other expenses of VND 452,684,975 and
an increase in other income of VND 503,227,269.

- Current corporate income tax expense decreased by VND 1,867, 4

45.28%, compared with the same period of the previous year. However, tm;Nde '

was insufficient to offset the significant increase in general and administrati¥é
"KH[
As a result, although gross profit, financial income and other profi i

compared with the same period of the previous year, these increases were thsufficient
to offset the rise in operating costs. Consequently, the Company recorded a loss after
corporate income tax of VND 3,532,116,006 for the first six months of 2026,
representing an increase in loss of VND 1,151,265,157, or 48.36%, compared with the

same period of the previous year.

Petrovietnam Marine Shipyard Joint Stock Company respectfully submits this
explanation to the Hanoi Stock Exchange and its shareholders for their information.

Yours sincerely,

Recipients:

- Asabove;

- BOD (to report);

- BOS (to report);

- Archived by: HRA, F&A.
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